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Explanation of Responses:

1. On September 24, 2009, Targa GP Inc. ("GP Inc.") and Targa LP Inc. ("LP Inc.") closed the transaction in which they sold their natural gas liquids business to Targa Resources Partners LP (the "Issuer") for
aggregate consideration of $530 million, subject to certain adjustments. As part of this consideration, LP Inc. received 4,350,824 common units representing limited partner interests in the Issuer and GP Inc.
received 4,176,791 common units representing limited partner interests in the Issuer and 174,033 general partner units representing general partner interests in the Issuer, each valued at $15.227 per unit.The
amount of securities listed in Item 4 of Table 1 is calculated by multiplying the common units issued in the reported transactions by the aggregate interest in Targa Resources Investments Inc. ("Targa
Investments") beneficially owned by the Warburg Pincus Entities (as defined below) (the "Warburg Interest").

2. Following the reported transactions, each of GP Inc. and LP Inc. own 9,626,129 and 10,429,717 common units, respectively, of the Issuer. Targa Investments indirectly owns all of the interests in GP Inc. and
LP Inc. Warburg Pincus Private Equity VIII, L.P. ("WP VIII") and Warburg Pincus Private Equity IX, L.P. ("WP IX") in the aggregate beneficially own 78.6% of Targa Investments. Warburg Pincus Partners,
LLC ("WP Partners LLC"), a direct subsidiary of Warburg Pincus & Co. ("WP"), is the sole general partner of WP VIII. Warburg Pincus IX, LLC ("WP IX LLC"), an indirect subsidiary of WP, of which WP
Partners LLC is sole member, is the sole general partner of WP IX. WP is the managing member of WP Partners LLC. WP VIII and WP IX are managed by Warburg Pincus LLC ("WP LLC," and together with
WP VIII, WP IX, WP Partners LLC, WP IX LLC and WP, the "Warburg Pincus Entities"). (continued on Footnote 3)

3. The amount of securities listed in Item 5 of Table 1 is calculated by multiplying the aggregate number of common units owned by GP Inc. and LP Inc. following the reported tranactions by the Warburg
Interest.

4. Mr. Joung is a general partner of WP and a Managing Director and Member of WP LLC. Charles R. Kaye and Joseph P. Landy are each Managing General Partners of WP and Co-Presidents and Managing

Members of WP LLC and may be deemed to control the Warburg Pincus entities. Messrs. Joung, Kaye and Landy disclaim beneficial ownership of all shares in Targa Investments held by the Warburg Pincus
entities.

/s/ Chansoo Joung 09/28/2009
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