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Important Message to TRGP Shareholders
Dear Fellow Shareholder:

On MNovember 3, 2015, Targa Resources Corp. (NYSE: TRGP) announced an agreement to
acquire all of the outstanding common units of Targa Resources Parmers LP (NYSE: NGLS)
not already owned by TRGP.

Special Meeting Date - February 12, 2016

Your Vote is Important — You may vote your shares on or before February 12, 2016,
Whether or not you attend the special meeting, we urge you to submit vour vote once vou
have reviewed the final proxy statement,

Vote Today — In order to finalize the vote by the special meeting, please vote right away.
The board of directors recommends TRGP shareholders vote FOR the proposed transaction
with NGLS.

Three easy ways to vote:

Please call the toll free number listed on your proxy card or
voting instructions form and follow the instructions provided.

Please access the website listed on vour proxy card or voting
instructions and follow the instructions provided.

Sign, date, mark and return the proxy card or voting instruction
form in the postage-paid envelope provided.

Vote Your Shares Today!

If you need additional assistance, please contact Targa’s proxy solicitor:
I.F, King & Co, Inc.
Toll-Free: 877-478-5044

Targa Resources Corp. to Acquire
Targa Resources Partners LP —

Positioning Targa and its Investors for Continued Long-Term Success
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Transaction Benefits for TRGP Shareholders

Dividend Growth
Throurh 2018

— _— 1
.?.-!‘-— _;ﬁ . b
.Ej‘ [ o N s * Based on two illustrative = Based on two illusimtive
._:.- o Sl = Dividend commedity price scenarios commadity price scenarios
ke S - ‘ﬁ?':h =~ Growth (sce NoLc.I b_CID\_‘-'IZ {see Node 1 below):
A 5 Outlook o (%% distibution growth o Expeet 0% - 15%
& through 2018 bowers dividend growtl in 2016
| TRGP long-term o Expect continned
dividend growth outlook dividend growth in
20072008

Improved Profile with

i
E Stronger Ratios
* Low NGLS digtribution = Expect S400-8600 million of
coverage and high NGLS incremental dividend coverage
leverage not supporiive of a to support dividend outlook and
strong TRGP growih onlook reduce borrowing needs

Jmmmmm s s e '
Simplificd
Structure

1
1
i
1
o o
= TRGP dividend growth * One dividend policy

dependent on increasing NGLS
cash Mow = Lower cosi of capital cnlances
lomg-term growih outlook

Structure

* Higher cost of capital a1 NGLS
diminishes long-ierm growth = Deeper pool of capital
outlook

Enhances Tarza's position for
long-term success — provides
cushion in lower commaodity

Long-Term
nvironments and
overall growth

Prospects

Ouilook

Bragied an lusreativg seenarior with varions asmmprions fecivding reoe price poses (Consenis Pricing: S54L99 HTT cruole ol in J006, 26337 fm 20T 7T, 37020 in
2018 and Price Senattivity: $47.00 WTT cride ail in 2008, 35200 tm 200 7, 355.000n X0 &) presented af aasouncement on November X, 200 that car be viewed ar
i o preseatarioa rifed = Targa Hesonrees Corg fo Aeguire Targa Hedowreed Pariaerd LP o i the 54 fled wirk ehe

i

A P P AF
S on Someary §, M4 Price asnosptions for natval gas Uquids and notural gos ane alse tacheded in the presentation materials.




TARGA

Your Vote is Important!
v Vote FOR positioning Targa and its investors for continued long-term success
v Vote FOR a more robust company in challenging commodity price environments
v Vote FOR a simplified structure with a lower cost of capital
v Vote FOR an entity more capable of returning strong cash flow to investors

v Vote FOR a stronger Targa with an improved dividend coverage and credit profile

Vote FOR this transaction today:

Please call the toll free number histed on your proxy card or
ing instructions form and follow the instructions provided.
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Sign, date, mark and return the p d or voting instruction
form in the postage-paid envelope provided.

Vote Your Shares Today!

If vou need additional assistance, please contact Targa’s proxy solicitor:
D.F. King & Co, Inc.
Toll-Free: 800-330-5136
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This communication may be deemed ke be soliciation matenal in respeet of the proposed acquisiien by Targa Resources Corp. (“TRC™) off
Targa Resources Partners LP (“TRP7) In connection with TRC's proposed transaction 1o acquire all of the oulstanding common units of
TRF met already owned by TRC, TRC has filed with the SEC a registraiion siatement on Form S=4 that includes a joant proxy statement of
TR and TRC and a prospectus of TRC {the “joim proxy statement/ prospectus”). INVESTOR
UNITHCALTHERS ARE URGED TO READ THE X3NT PROXY STATEMENT PROSPECTUS AND OTHER
DOCUMENTS FILED OR TO RE FILED WITH THE SEC CAREFULLY AND IN THEIR ENTIRETY BECAUSE THEY CONTAIN
IMPORTANT INFORMATION ABOUT TRC AND TRP, AS WELL AS THE PROPOSED TREANSACTION AND RELATED
MATTERS,

A froe copy of the joim prosy statement prospectus and ather filings contaiming information about TRC and TRP may be obtained at the
SECs Internet site 01 waow.see gov. In addition, the documents filed with the SEC by TRC and TRF may be ohtained free of charge by
darecting such request ;. Targa Resourees, Allenion: Inveslor Relabions, |00 Loussiara, Swie 430, Houwston, Texas 77002 or emmling
jkneale@targareseurces.com or calling (713) 384- 1133, These decuments may also be obiained for free from TRC's and TR investor
relatims website al www. Inrgaresources . com,

Mo OTer or Solicitation

This communication does nod constinute an offer 1o s¢l or the solicimtion of an ofTer te buy any securities, nor shall there be any sale of
socuriies in any jurisdiction i which such ofler, solicitaiion or sale would be unlawiul prior 1o registraiien o qualification under the
securities law of any such jusisdiction. No offer of securities shall be made except by means of a prospecius mesting the requiremens of
Section 10 of the Secunitics Act of 1933, s amended

Participants in Solicitation Relating to the Merger

TRC and TEF and thar respective dineclors, execulive rers nnd other members of their management and employees may be deemed 1o
b participams im the solicitation of prosies from the TRC sharebolders or TR unitholders in respect of the proposed transsction that is
desenibed in the jeint proxy statement prospectus. Information regarding TRC s directors and executive officers is contained in TRC's

el o proxy slatement dated March 26, 2005, which has been filed with the SEC. Information regarding directors and exeoulive
afficers of TRFs general panner is contained in TRFs Annual Repon on Form 10-K for the vear ended December 31, 2014, which has
been liled wath the SEC. A mone complele desenption is available in the regisimlion slatement and the joimt proxy statemenl prospectus,

Forward-Looking Statemenis

Certain statements in this comm o are "lorasrd-leoking stntements” within the meaning of Section 2TA of the Secunties Act of
1933, as amended. and Section 21E of the Securities Exchange Act of 19340 a5 amended, including, without limitation, statenments
regarding the expected benefits of the proposed transaction 1o TRC and TRP and their siockholders and unitholders, respectively, the
anticipated completion ol the proposed ranssciion or the iming theres!, the expected future growth, dividends, disinbutions of the
combined company. and plans amd objectives of management for fufene operations. All siatements, other than statensems of historical faets,
included in this commumication that sddress schivibies, events or developments thnl TRC or TRP expects, believes or snticipates will or
may oceuf in the fture, are fopward-looking statements. These forvard-looking statemenits rely on a namber of assumplions conceming
Future evends and are subject to n nember of uncertainties, factors and nisks, many of which are owside the controd of TRC and TRP, which
oould cavse results 1o differ materially from these expected by management of TRC and TRP. Such msks amd unoer s include, bul are
nat limited fe. weather. palitical, economic and market conditions. including a decline in the price and market demand for natural gas,
natural gas hguds and crude ml, the timing and suecess of busaness development effons: and other uncertainbies, These and other
applicable uncertainties, fetors and naks ane deseribed more ully i TRC's and TRITS Glings with the S including the Annual Reports
an Form 10-K., Ouarierly Reports on Form 1020 and Current Reports on Form 8-K. Neither TRC nor TRP undertakes an obligation to
upibate of fovise any foraard-looking statement, whetlser as a result of new informatsen, fulune evenls of slberaise.

Targa Resources Corp. to Acquire
Targa Resources Partners LP -

Positioning Targa and its Investors for Continued Long-Term Success




