
Targa Resources Executes Agreements to Sell Assets in its Petroleum Logistics Business

September 12, 2018

HOUSTON, Sept. 12, 2018 (GLOBE NEWSWIRE) -- Targa Resources Corp. (NYSE: TRGP) ("Targa" or the "Company") announced today that it has
executed agreements to sell its refined products and crude oil storage and terminaling facilities in Tacoma, WA and Baltimore, MD to an affiliate of
ArcLight Capital Partners, LLC for approximately $160 million. Subject to customary closing conditions, the sale is expected to close in the fourth
quarter. Targa intends to use the proceeds to fund a portion of its growth capital program underway.

Evercore Group L.L.C. is serving as Targa’s exclusive financial advisor on the transaction.

As previously disclosed concurrent with its second quarter 2018 earnings announcement, and pro forma for the sale, Targa is on track to meet or
exceed its full year 2018 operational and financial guidance.

Forward Looking Statements

Certain statements in  this  press release are "forward-looking statements"  within the meaning of  Section 27A of  the Securities Act  of  1933,  as
amended, and Section 21E of the Securities Exchange Act of 1934, as amended.  All statements, other than statements of historical facts, included in
this press release that address activities, events or developments that Targa expects, believes or anticipates will  or may occur in the future are
forward-looking statements. These forward-looking statements rely on a number of assumptions concerning future events and are subject to a number
of uncertainties, factors and risks, many of which are outside Targa's control, which could cause results to differ materially from those expected by
management of Targa.  Such risks and uncertainties include, but are not limited to, the timing and extent of changes in commodity prices, interest rates
and demand for services, the level and success of crude oil and natural gas drilling around assets, the timing and success of business development
efforts,  ability  to  access the  capital  markets,  the  amount  of  collateral  required  to  be  posted from time to  time in  transactions,  success in  risk
management activities, the credit risk of customers, changes in laws and regulations, weather and other uncertainties. These and other applicable
uncertainties, factors and risks are described more fully in Targa's Annual Report on Form 10-K for the year ended December 31, 2017 and other
reports filed with the Securities and Exchange Commission.  Targa undertakes no obligation to update or  revise any forward-looking statement,
whether as a result of new information, future events or otherwise.

About Targa Resources Corp.

Targa Resources Corp. is a leading provider of midstream services and is one of the largest independent midstream energy companies in North
America. Targa owns, operates, acquires, and develops a diversified portfolio of complementary midstream energy assets. The Company is primarily
engaged in the business of: gathering, compressing, treating, processing, and selling natural gas; storing, fractionating, treating, transporting, and
selling NGLs and NGL products, including services to LPG exporters; gathering, storing, terminaling, and selling crude oil; storing, terminaling, and
selling refined petroleum products.

For more information, please visit our website at www.targaresources.com.

Contact the Company's investor relations department by email at InvestorRelations@targaresources.com or by phone at (713) 584-1133.
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